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held strictly liable and liable for negligence for failing to honor a 
restrictive indorsement.127 

                                                      
127 Interior Crafts, 853 N.E.2d at 1244; see also Underpinning & 

Found. Constructors, Inc. v. Chase Manhattan Bank, 403 N.Y.S.2d 501 (App. 
Div. 1978), aff’d, 414 N.Y.S.2d 298 (N.Y. 1979); see also Rutherford v. 
Darwin, 622 P.2d 245 (N.M. Ct. App. 1980). 
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